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UNCLASSIFIED 

PAGE 01 MANILA 11848 140052Z 
ACTION TRSE-00 

INFO OCT-01 EA-12 ISO-OO EB-08 FRB-01 /022 W 

008196 142221Z/61 

R 130917Z JUL78 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 8445 

UNCLAS MANILA 11848 


Message Text 


PASS TO TREASURY - DIRECTOR, INTERNATIONAL EXAMINATIONS, 
L'ENFANT PLAZA 


E.O. 11652: N/A 
TAGS: EFIN.RP 

SUBJECT: VISIT BY NATIONAL BANK EXAMINERS 
REF: A. STATE 154435, B. TREASURY 121843ZJUL 78 

1 . SINCE THIS IS THE FIRST TIME WE HAVE REQUESTED 
CONCURRENCE TO EXAMINE ANY OF THE NEW OFFSHORE BANKING 
UNITS, CENTRAL BANK (CB) RESPONSE HAS BEEN DELAYED, 
PENDING DECISION ON WHICH DEPARTMENT SHOULD HAVE ACTION. 
WE ARE ADVISED THAT LETTER HAS BEEN DRAFTED IN FOREIGN 
EXCHANGE DEPARTMENT STATING THAT CB HAS NO OBJECTION 

TO EXAMINATION OF THREE BANKS NAMED IN REF A. HOWEVER, 

CB HAS ASKED FOR FORMAL REQUEST FOR ADDITION OF 
SECURITY PACIFIC. 

2. WE ANTICIPATE THAT CB APPROVAL OF EXAMINATION OF ALL 
FOUR BRANCHES WILL BE FORTHCOMING IN DUE COURSE, BUT 
FORMAL RESPONSE MAY BE DELAYED FOR A FEW DAYS. 

WE WILL ADVISE AS SOON AS WE HAVE IT IN HAND. MURPHY 
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